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17 TradingView

BUY USDINR MAR @ 91.6 SL 91.4 TGT 91.8-92.

25-Mar-26

Trading Levels

91.6425 92.01 ?1.82 21.51 PR32

Observations

USDINR trading range for the day is 921.01-92.01.

21.01

Rupee slid to its weakest level in a month as the Iran war hurt risk assets and lifted oil prices.

India's GST collections

rise 8.1% YoY to Rs 1.83 lakh crore in February

India’s GDP growth slows to 7.8% in Q3 FY26 from 8.4% in Q2 but beats poll estimates after a
base year reset to 2022-23.
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17 TradingView

SELL EURINR MAR @ 107.8 SL 108.1 TGT 107.5-107.3.

Trading Levels
25-Mar-26 107.7575 108.83 108.30 107.65 107.12 106.47

Observations

EURINR trading range for the day is 106.47-108.83.
Euro fell as investors sought safety to dollar after the U.S. and Israel bombed Iran.

Currency also faced pressure from surging energy prices, with Europe poised to secure
significant natural gas supplies just as prices spike higher.

Data showed inflation in Germany came in below forecasts in February, while price growth
accelerated in France and Spain.

Kedia Stocks and Commodities Research Pvt. Lid. -
SEBI Registration Number: INH0O00006156 | Disclaimer: https://kediaadvisory.com/disclaimer @ @ @ G ﬁ



4 March 2026

KEDIA_ADVISORY created with TradingView.com, Feb 20, 2026 19:03 UTC+5:30
130.0000

129.0000

100,008 (127.3670) | 126:0000

127.0000

i
GBPINR .| |’ -

Daily I 125.0000

a‘ J'Iwmr—

.~ 122.0000

‘n"_,"p'm,.xlil.w'

- 124.0000

121.0000

120.0000

|le||'

""""""""""""""""""""""""""""" 2 ::'—"—"—"’""""'"'”"',{.ﬁl'n'l{.;»ph""”' - Y T e
& 1} | I 117.0000
__________________ ——_"]..'L"Jmll' i "“"H"'?"" T SO |

115.0000

114.0000

113.0000
112.0000
11.0000
e | | | e eSO S or = SO e SRS L ST AT SRR IR 1L Lo ) e )
109.0000
108.0000
107.0000
106.0000

0.00% (104.4691) | 105:0000

104.0000

103.0000

Feb Mar Aor May Jun Jut Avg Sep Oct Nov Dec 2026 Feb

17 TradingView

SELL GBPINR MAR @ 123 SL 123.3 TGT 122.7-122.5.

Trading Levels
25-Mar-26 122.9300 123.72 123.33 122.73 122.34 121.74

Observations

GBPINR trading range for the day is 121.74-123.72.

GBP sefttled flat as a resurgent US dollar gained support from a flight to safety amid escalating
tensions in the Middle East.

Pressure on the currency was compounded by mounting domestic political uncertainty
following Labour’s shock defeat in Gorton and Denton.

Markets are now focusing on a new batch of domestic data due this week, including house
prices, BOE consumer credit, mortgage approvals.
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17 TradingView

SELL JPYINR MAR @ 58.6 SL 58.8 TGT 58.4-58.2.

Trading Levels

25-Mar-26 58.5125 58.84 58.68 58.59 58.43 58.34

Observations

JPYINR trading range for the day is 58.34-58.84.

JPY dropped as the dollar strengthened following US and Israeli strikes on Iran over the
weekend.

Japan Manufacturing PMI rose to 53 in February 2026 from 51.5 in January, above the initial
estimate of 52.8.

BOJ Deputy Governor Ryozo Himino said the central bank is expected to gradually shift to a
more neutral monetary policy stance
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Economic Data & News

Economic Data 4 March 2026
Mar 2 EUR Spanish Manufacturing PMI Mar 4 USD |Crude Qil Inventories
Mar 2 EUR  German Final Manufacturing PMI Mar 5 EUR | Retail Sales m/m
Mar 2 EUR | Final Manufacturing PMI Mar 5 USD Unemployment Claims
Mar 2 USD  |Final Manufacturing PMI Mar 5 USD | Import Prices m/m
Mar 2 USD |ISM Manufacturing PMI Mar 5 USD |Prelim Nonfarm Productivity g/q
Mar2 | USD ISM Manufacturing Prices Mar 5 USD  Prelim Unit Labor Costs a/q
Mar 3 EUR Core CPI Flash Estimate y/y Mar 5 USD | Natural Gas Storage
Mar 3 EUR CPI Flash Estimate y/y Mar 6 EUR ' German Factory Orders m/m
Mar 4 EUR |German Final Services PMI Mar 6 EUR |Revised GDP g/q
Mar 4 EUR |Final Services PMI Mar 6 USD |Average Hourly Earnings m/m
Mar 4 EUR PPIm/m Mar 6 USD Core Retail Sales m/m
Mar 4 EUR Unemployment Rate Mar 6 USD | Non-Farm Employment Change
Mar4 = USD |ADP Non-Farm Employment Change Mar 6 USD |Retail Sales m/m
Mar4 | USD Final Services PMI Mar 6 USD |Unemployment Rate
Mar 4 USD |ISM Services PMI Mar 6 USD Business Inventories m/m

News

Bank of Japan Deputy Governor Ryozo Himino said the central bank is expected to gradually shift to a more neutral
monetary policy stance by continuing to raise interest rates. In a speech, Himino said the impact of past interest rate hikes
on Japan's economy appears fo be limited so far. While underlying inflation is rising steadily, it was still premature to assert it
has reached 2% for certain, Himino said. He also said the inflation gap, or the difference between underlying inflation and
the BOJ's 2% inflation target, was slightly negative now but was likely to approach zero in the future. "This would suggest that,
while the Bank's policy remains somewhat accommodative, it should gradually shift to a more neutral stance through
moderate policy rate hikes," he said in a speech. Himino did not comment on the pace and timing of future rate hikes,
saying the decision should be based on a comprehensive assessment of various data available at the time.

Euro zone consumers trimmed back some of their inflation expectations last month, even as bets on income growth rose,
the European Central Bank's monthly Consumer Expectations Survey showed. Euro zone inflation stayed around the ECB's
2% target for most of 2025 but dipped below it last month and is likely to remain at relatively low levels all this year as energy
costs have fallen and imports, particularly from China, remain cheap. Consumers surveyed by the ECB in January saw
inflation in the year ahead at 2.6%, below the 2.8% predicted in December, while price growth expectations five years out
were lowered to 2.3% from 2.4%. For three years ahead, expectations were unchanged at 2.6%, the survey of 19,000 adults
in 11 euro zone countries showed. With inflation largely tamed, the ECB has not even debated a policy change for months
and, if anything, some policymakers fear that inflation will be too low in the years ahead rather than too high.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for information
purposes only. The recommendations, if any, made herein are expressions of views and/or opinions and
should not be deemed or construed to be neither advice for the purpose of purchase or sale through KSCRPL
nor any solicitation or offering of any investment /trading opportunity. These information/opinions/ views are
not meant to serve as a professional investment guide for the readers. No action is solicited based upon the
information provided herein. Recipients of this Report should rely on information/data arising out of their own
investigations. Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources believed
by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume any
responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions given
are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall be liable
for any direct, indirect, special, incidental, consequential, punitive or exemplary damages, including lost
profits arising in any way whatsoever from the information/opinions/views contained in this Report. The
possession, circulation and/or distribution of this Report may be restricted or regulated in certain jurisdictions
by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction (other than India),
where any action for such purpose (s) is required. Accordingly, this Report shall not be possessed, circulated
and/ or distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself about
and to observe any restrictions at his own expense, without any liability to KSCRPL. Any dispute arising out of
this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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